
THIS AcREEMENT made this 29'h day of March 2019 in pasig City. philippines, by
and b€tween:

The NATIONAL ECONOMIC AND DEvELOpMf,NT AUTHORTTY
(NEDA), a govemment agency duly organized and existing under and by vinue
ofthe laws ofthe Republic ofthe philippines, with office address at l2 Sainr
Josemaria Escriva Drive. Ortigas Cenler, pasig City, duly represented herern
by UNDERSECRETARY JOSE MTCUEL R. DE LA ROSA. and
hereinafter refened to as the.,Procuring Entiq/':

-ano-

SYSTRA PHILIPPINES, tNC.. a corpor:ttion duly organized and exisling
under and by virtue ofrhe laws ofthe Republic ofrhe philippines. with officc
address at l60l West Tower. philippine Srocl E,<change Cenrre, Exchanqc
Road. Ortigas Cenrer, PasiS Citj. dul) represented herein bf MS, MARiA
RHIZA CASTILLO, and hereinafter referred lo as the ,.Cooaultint.:

WHf,REAS. upon the invitation ofthe procuring f,ntity. the Consulaant submitted a

li-d 
tgr 

_th:,,f 
r,T,":r"nr of ConsulrinS Services for the Conduct of Value Melhodotogy

Assocrate (VMA) Pro8ram and VVA Cenification for NEDA Technical Srafls,4Vlanagers in
the amount of EtcHT MTLLION F|VE HUNDRf,D TWENTy_SEl,f,N THOUSAND
SEVEN HUNDRED SEVENry-EIGHT PESOS (pHpt,527,77E-00). inctusive of all
applicable 

-government taxes and charges, prolbssional fees. and other incidental and
aomrnrslrat^e costs. hereinafter referred lo as the (-Conaract price.):

WHEREAS. the Pro{uriog Etrtib accepted lhe bid otrhe Consrttf,nr lhrough NEDA
Brds and A$ards Corhminee for Consulling Services {NBAC-CS, Resolulion No. 05-2010.
which was approved by the Head ofthe procuring Entity on 22 lvtarch 20l9:

NOW THEREFORE, tbr and in consideration ofthe abovementioned premises, theProoring Entify and the Consultart hereby agrc€ as follows:

L In this Contracl Agreernent, words and expressions shall have the same meaninBs as
are respecliver) assigned ro lhem in the conditions ofcontracr he.einafter refened ro:

2. The following documents shall be a$ached. deemed to form, and be read and construed
as part ofthis Contract Agreemenl. ro wtt:

(a) Bidding Documents consisting of:
i. Reque$forExpression; nreresri
ii. Instructions lo Biddersi

CONTRACT AGREEMENT

(irnsuhing Seniceslrr the Cowluct of Value Methodologl Associate (yM4) Progran, ond
I/MA Ce ilication for NED.4 Technical Stafs I lvlahagefi
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iii. Proposal/Bid Data She€t;

iv. Ceneral and SDscial Conditions ofContract; and,

v. Terms ofReference;
(b) Proposal/Bid forms, including all the documents/statemenls contained in the

Proponent's/Bidder's proposalAidding envelopes, as annexes, and all other

deumentvstatements submitted (e.8.. proponent's'/bidder's response to aequest

for clarifications on the proposal/bid), including corrections to th€ proposal/bid.

ifany. resulting from lhe Procuritrg Enaity's proposal,bid evaluation;
(c) Bid Bulletin No.0l issuedon l5January2019;
(d) Eligibility requirements, documents an(yor statcments;

(e) Pe ormance Security: OIC Bond No. G(13) 027187;
(O NBACTS Resolution Nos. 212-2018, 232-2018' 213'2018, 244-20 | 8. 0l-

2019. 04-2019. and 05-20191
(g) Highlights ofthe Negotiation Meeting held on 07 February 20l9:
(h) Abstract ofBids;
(i) Notice of Award (NOA) with the Consultant's Co-nlorrte theretoi

0) Notice to Proceed (NTP):
(k) Addendum and/or Supplement to the Cont€ct, ifany; and.

(l) Other contfttct documents that may be tequired by existing laws and'/or the

Procuring Entity:

PERJOD OF AGREEMENT

3. This Agreement shall be for a period ofTwo (2) Man-Months (spread over ttto and a

half[2.5] Months). commenciog from the date ofreceipt ofthe NTP;

OBLIGATIONS OF THE CONSULTANT

4. ln consideration of the payments to be made by the Pro.uring Entity to the

Consultrnt. the Consultant hereby covenants to execute and complete the Consulting

Services and remcdy any defects therein in conformity with the provisions of this

Contmct in all respects;

5. The Consultrnt shall:

(a) Submit the following outputJdelivembles in five (5) hard copies and rn

electronic/soft form. and within the timeline indicated herein:

Deliversble
Timeline

(reckoned from receipt
ofNTP)

VE/VA WFP

The Consuhing Firm shall fbnnulate and submi( lo NEDA
a detailed WFP for lhe conducl ofthe VMA Course leading

to VMA Cenification, consistentand in accordance with the

tems and conditions of the Conhact Agreement. which

shall include lhe follolving:
. DescriDtion of lhe Work Plan, which includes lhe

methodolosy and mechanics in conducting the VMA

Eqt-lUEe: within two (2)

LitaLWE!: Within fou.(4)
weeks oi one (l) week

from receipt of NEDA
comments
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Delivcrablc
Timelitre

(rtckon€d from rcceipt
OfNTP}

Course leading to VMA Certification. and work
limetable:

. A set ofqualification criteria in assessing, qualilying and
prioritizing NEDA technicalstaffs / managers to undergo
VMA Examination:

. Lisl ofmain aclivities and tasks to be undertaken by the
Consuhing Firm/Projecl Team in preparing qualified
NEDA technical staftij / manageE to undergo VMA
Certificalion. Also. lhe sequence and relationships
belween tasks and tealislic eslimates of start and duration
ofeach task shall tE indicated: and.

. The Financial Plan shall include information on the total
cost for the undertaking and conesponding cost
breakdowns for lhe activilievtasks indicated in lhe Work
Plan.

Assessmept/Eveluation R€port

The Consulting Firm shall submil an
Assessment/Evalualion Report of the NEDA technical
stafTs / managers who are qualified to take the VMA
Examinalion. The Report should also contain a discussion
on the entire accreditalion process from VMA Certification
to CvS.

Upon review/vetting ofthe Assessmenl Repon by NEDA.
the Consulting Firm/Project Tean shall consider any
applicable comments and rccommendalions rcceived fiom
NEDA.

Within live (5)$eeks

VMA Certifi crtior/Exrmination

The Consulting Firm shall fac ilitale the conduct ofthe VMA
Cerlification Course and Examinalion as well as
provide/deliver all necessar' undenakings prior actual
examinalion. including, among others. guidance and
menloring of qualified NEDA technical staffs / manasers
through rhe appliralion. rer ie* and cenificarron orocesi.

VMA Coursel

Batch l: Within seven (7)
weeks
Barch 2: Within eight (t)

vMA Eraminrtion:
Within nine (9) weeks

Fitrel ReDon

The Consulting Firm shall include in the Final Reoort the
complete certification program modules ano oaner
materials, as well as the detailed activilies undertalen
during the conduct of the VMA Course and Cenification
Program, including. but not limiled to. the goal/objectives
of the course, localionvvenues. dates of the examination.
attendances, discussions, copies of materials, outcomes of
the VMA Certificalion application. recommendalions offhe
panicipants/Projecl Team. observalions and Drooos€d
improremens for fulure VMA Cenitication undinalinq.
and olher necessar) d{xtrmentations.

Wilhin len ( l0) weeks
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(b) Submil together with the WFP. its estimated man-month rcquirements based
on the timelines ofdeliverables above and Annex A (Ganft Chart) ofthe Terms
ofReference.

6. lf the Consultant refuses or teils lo deliver any or all of the Services within the
period(s) specified in lhis Contract Agreement. plus any time extension duly g.anted
and is hereby in default under the Contract. the Procu ng Entity shall, without
prejudice lo its other remedies under this Contmct Agreement and undef the applicable
laws, deduct from the Contract Price, as liquidated damages. a sum equivalent to one-
tenth ofone percent ofthe price ofthe unperformed portion ofthe Services lbr each
day ofdelay based on the apprcved contmct schedule up to a maximum deduction of
ten percent ( l07o) ofthe Cotrtract Price. Once the cumulative amount of liquidated
damages reaches ten percent (107o) ofthe Contract Price, the procuritrg Entity shall.
at its own discrclion. may rescind or terminate the Conlract Agreement, without
prejudice lo other courses ofaction and remedies available under the circumstances:

7. To be entitled to such liquidared damages. the Procuring Entity does not have to prove
lhat it has incured actual damages. Such amount shall be deducted from any moncy
due orwhich may become due tothe Consultrnt under the Contmct and/or collect such
liquidated damages from the retention money or other secu.ilies posted by fhe
Consultart. whichever is convenient to the Procuring Entity;

8. This Contract Agreement shall not create an employer-employee relationship between
the Procuring Etrtity and the Consult{nt nor shall the services rendered herein be
considered as governmenl service. The Consultlnt shall not be entitled to b€nefits
enjoyed by the regular personnel ofthe Covemment;

OBLIGATIONS OF THE PROCURTNG ENTITY

The Procuring EDtity hereby covenants to pay the Consultrnt in considemtion ofthc
execution and completion ofthe Consulting Services. the Cootraca pricc or such other
sum as may become payable underthe provisions ofthis Contract at the time and in lhc
manner prcscribed by this Contract Agreement;

The Procuring f,ntity shall:

(a) Pay the Contract Price in accordance with the followins schedule:

AMENDMENT

9.

t0.

I l. Any modification. alteration, or addilion in the terms ofthis Contract Asrcement sbatl
be made in writing and signed by the panies and/or their authorized ripresentatrves,
otherwise. il shall not bind the panies hermf:

NEDA approval ofthe WFp
Upon NEDA concurence/acceptance of the nssessment/bvaluation

oflhe conduct of VMA Course and Framinarion
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ALTERNATIVE DISPUTE RESOLUTION

12. Should any dispute related lo this Contract Agreement and/or rights ofthe Pafties arise,

the same shall be submitted to mutual consultation, mediation and arbitration, in the

order ofapplication. The venue oflhe proceedings shall be in Pasig City, Philippines;
ano.

VENUE IN CASE OF SUIT

13. [n case ofa coun suit, the venue shall be the courts of comp€tent jurisdiction in Pasig

City, to the exclusion ofall other courts.

IN WITNESS WHERIIOF. the parties have caused this Contract Agrcement to be

executed in accordance with the laws ofthe Republic ofthe Philippines on the day and yea.

fiIsl above written.

)^/*rt, *-
JOSE 

'IICUEL 
R. DE LA ROSA

Undersed#tary for Central Suppon office

NATIONAL I]('oNoMIC ANI)
DEVELOPMT]N1' AI.JTHORITY

Represented by:

l2 St. Josemaria Escriva Drive
Ortigas Cenler. Pasig Cit)

SYSTRA PH I LIPPINES.INC.

Represented by:

SIGNfD IN THE PRESENCE OFI

"iil-lan E)qa,J A. 14

Ieol Y1u1 'fo.rc, W vnltw

VrJ"*,g,

hs\ul1
t 

"A, 
o,+g^t ale"
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ACKNOWLEDGMENT

Republic of ttte Philippines)

FAsrc crry ) s.s.

PASIG CITII
BUr()R r.l a Notar) Public ldr and in

019. personally appeared the following with their respeclive proofs of
idenfitylndicated beside their names:

Name Covemment lssued
ldentitication Document

Date and
Place Issued

JOSE MIGUEL R. DE LA ROSA
In his capacity as

Unders€crctary
NEDA Central Support Office
NEDA-sa-Pasig Bldg.
No. 12 Saint Josemaria Escriva Ddve
frigas Center, Pasig Cit]

Philippine Passport
s00126324

02 November 2017
DFA Manila

MARJA RHIZA S. CASTILLO
In her capacity as

President of SYSTRA Philippines. Inc-
l60l West Tower. Philippine Stolk
Exchange Center. Exchange Road,
Ortigas Center, Pasig City

SSS No.
l3- | I12882-5

Pasig City

all known to me lo be the same persons who executed the foregoing Agreement consisting of
six (6) p.ges including this Acknowledgmenl. together with the documents deemed and
construed pan of lhis Conftact Agreement. on which this acknowledgement is wriften, duly
signed by their inslrumentalwitnesses, and they acknowledged fo me that the same istheirown
fre€ and voluntary act and deed as well as thal ofthe entities which they respectively repres€nt.

WITNESS MY HAND AND SEAL. on the day, year and place above written.

E. DE JESUS
Notary PubliFtoTARy pUBLIC

til D€cember 31, 2O2O
Rotr No. r9939

-,t8P NO.05423
Prq o. s2ostol

thls

ffi;il:%-
Boot No. ;(JXly

Tll IiT il; ffi ill,,1t",,,'#,
I tN NO. 122.858-768.000
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